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News update

The US authorities are mulling over expanding the emergency lending facility for
banks, to support and buy time for First Republic bank to shore up its balance sheets.
Authorities have also concluded that the bank has sufficient to meet the client cash
demand in the interim.

A combination of easing banking sector fears and a tepid demand for 2Y treasury
bonds in US sent the yields higher, compared to the lows witnessed during the month
amidst several bank collapses. Meanwhile, a smaller rise in the long-term yields is
flattening the curve in longer end.

Indian states have announced a heavy borrowing plan in the fag end of the fiscal
year, marginally pushing up the yields on bonds. The states plan to raise at least Rs
407.14 billion ($4.94 billion) through the sale of bonds in this week, which is 70% higher
than the planned amount and highest ever by states in a single auction.

Indian companies issued Rs 346 billion worth of local currency bonds last week
through private placements, with biggest issuance in the diversified financial services
segment followed by beverages.

The Indian government is not foreseeing the requirement to infuse funds into the PSBs,
as the banks are well-capitalized and can raise money from market. In the last 5
years, government has spent close to $35 billion to recapitalize the state-run banks.

S&P has retained India’s economic forecasts, projecting the GDP to grow by 6% in FY
2023-24, with forecast for current FY 2022-23 at 7%. Meanwhile, the inflation is
expected to ease to 5% this fiscal, but with upside risks from weather.

Maijor Events: RBI to hold state government bond auctions.

Nupur Tandon. (Economist) Email:
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Equity indices Currentlevel Previousclose Change% One monthago

S&P500 3970.99 3948.72 0.56 3982.24
Dow Jones 3223753 32105.25 0.41 32889.09
FTSE 100 7405.45 7499.60 -1.26 7935.11
Nikkei 225 27513.87 27385.25 0.47 27423.96
Hang Seng 19736.97 19915.68 ~0.90 19943 51
shelgluel 323128 3265.65 -1.05 3258.03
Composite

Kospi 50 2410.88 2414.96 -0.17 2402.64
Sensex 57653.86 57527.10 0.22 58962.12
Nifty50 16984.30 16945.05 0.23 17392.70
Govt yields Currentlevel Previousclose Change % Oneqr;gnth
US 10-yr 3.37 3.38 ~0.22 3.91

UK 10-yr 3.28 3.28 0.00 3.80
Japan 10-yr 0.28 0.28 0.36 0.50
Germany 10-yr 212 212 0.00 2,58
';rdi" O 7.38 7.38 0.05 7.45
';rdi“ Ll 7.30 7.31 -0.14 7.43
India Govt 5-yr 7.16 7.15 0.20 7.43

' www.go-yubi.com



Corpyields:
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Money market India
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Disclaimer

This report is issued solely by CredAvenue Private Limited (“Yubi’). Any information in this report should
not be construed as an offer, invitation, solicitation, solution or advice of any kind to buy or sell any
securities, financial products or services as may be offered by Yubi or any of its affiliate entity, unless
specifically stated so. The contents of this report do not take into account your personal
circumstances. Before entering into any transaction, you should take steps to ensure that you
understand the transaction and have made an independent assessment of the appropriateness of
the transaction in light of your own objectives and circumstances, including the possible risks and
benefits of entering into such transaction and should seek your own financial, business, legal, tax and
other advice regarding the appropriateness of buying or selling any securities, financial products or
services. Yubi or any of its affiliate entity, do not provide any financial advice, and is not your fiduciary
or agent, in relation to the securities or any proposed transaction with you unless otherwise expressly
agreed by us in writing. The information, opinions and material in this report (i) are derived from
sources that Yubi believes to be reliable but the reliability or accuracy of which have not been
independently verified (ii) are given as part of Yubi’s internal research activity and not as manager of
or adviser in relation to any assets or investments and no consideration has been given to the
particular needs of any recipient; and (iii) may contain forward looking statements, which may be
materially affected by various risk, uncertainties and other factors. The opinions contained in such
material, constitute the judgment of Yubi in relation to the matters which are the subject of such
material as at the date of its publication, all of which are expressed without any responsibility on Yubi’s
part and are subject to change without notice. Yubi has no duty to update this [document/report], the
opinions, factual or analytical data contained herein. Yubi andfor its affiliates makes no
representation as to the accuracy, completeness or reliability of any information contained herein or
otherwise provided and hereby disclaim any liability with regard to the same. The recipient of the
information should take necessary steps as they deem necessary prior to placing reliance upon it.

Nothing contained in this report, shall constitute or be deemed to constitute an offer to sell/purchase
or as an invitation or solicitation to do so for any securities or financial products/ instruments of any
entity. This report, is intended solely for an authorised personnel of Yubi and may contain proprietary,
confidential or legally privileged information. No part of this report, may be copied, disseminated or
redistributed by any recipient for any purpose without Yubi’s prior written consent. If the reader of this
report, is not the intended recipient and has received this transmission in error, please immediately
notify Yubi, Centre of Excellence, E-mail: vibhor.mittal@yubisecurities.com or by telephone at
+9820115980 and delete this report, from your system. Please also note that Yubi and/or its aoffiliates, is
unable to exercise control or ensure or guarantee the integrity of/over the contents of the information
contained in report and / or attachments and that any views expressed in this report and/or
attachments are not endorsed by/binding on Yubi.

Before opening any attachments, please check them for viruses and defects and please note that
Yubi accepts no liability or responsibility for any damage caused by any virus that may be transmitted
by this report and/ or attachments thereto.
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