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News update
A sigh of relief as US inflation further moderated to 6.5% YoY in December from 7.1% in
November. Core inflation (inflation excluding food and energy) too moderated to 5.7% YoY in
December from 6% a month before. Sequentially CPI momentum decelerated with month on
month CPI contracted by 0.1% in December from +0.1% in November.

Philadelphia Fed President Patrick Harker, speaking after CPI data release said, rate hikes of a
quarter-percentage point “will be appropriate going forward,” following bigger increases
throughout most of 2022. Separately, Fed’s Bullard said that Fed should raise interest rates
above 5% expeditiously to ensure price pressures are subdued.

Bank of England policy maker Catherine Mann said underlying inflationary forces in the UK
look “pretty robust,” a signal she’s still pushing for big interest-rate increases despite the
prospect of recession.

Consumer expectations for inflation over the next 12 months eased for the first time since May
2022, according to a monthly survey by the European Central Bank.

The head of the International Monetary Fund urged China to move forward with reopening its
economy, calling the nation’s transition from a Covid-19 Zero policy to more normal
functioning likely the single most important factor for global growth in 2023.

Domestically, retail inflation measured in terms of consumer price index (CPI) further
moderated to 5.72% YoY in December 2022 from 5.88% in November (5.66% in December 2021).
Core inflation remained sticky at 6.08% in December. (Please click to read our full report)

Industrial production measured in terms of index of industrial production (IIP) grew sharply to
7.11% YoY in November 2022 from contraction of 4.22% in October. (Please click to read our full
report)

SEBI allowed asset management companies (AMCs) that have actively-managed equity
linked savings schemes (ELSS) to launch a passive ELSS. But the AMCs can do so only after
they close the existing active scheme.

Major events of the day: RBI Governor Shaktikanta Das at Business Today Banking and
Economy Summit; Wipro, L&T Finance Holdings among companies reporting third-quarter
earnings; RBI will hold reverse repo, govt bond auctions and release weekly foreign exchange
data.
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Equity indices Current level Previous close Change % One month ago

S&P500 3983.17 3969.61 0.34 4019.65

Dow Jones 34189.97 33973.01 0.64 34108.64

FTSE 100 7794.04 7724.98 0.89 7502.89

Nikkei 225 26173.73 26449.82 -1.04 27954.85

Hang Seng 21554.64 21514.10 0.19 19596.20

Shanghai 
Composite 3181.09 3163.45 0.56 3176.33

Kospi 50 2381.79 2365.10 0.71 2372.40

Sensex 59744.17 59958.03 -0.36 62533.30

Nifty50 17805.95 17858.20 -0.29 18608.00

Govt  yields Current level Previous close Change % One month 
ago

US 10-yr 3.46 3.44 0.69 3.50

UK 10-yr 3.33 3.41 -2.27 3.30

Japan 10-yr 0.51 0.50 1.59 0.25

Germany 10-yr 2.15 2.15 0.00 1.92

India Govt 30-
yr 7.37 7.38 -0.15 7.40

India Govt 10-
yr 7.27 7.29 -0.18 7.27

India Govt 5-yr 7.11 7.14 -0.48 7.13
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Corp yields: 
India

Current level Previous close Change % One month ago

AAA 10-yr
7.62

7.63 -0.09 7.66

AAA 5-yr 7.56 7.58 -0.31 7.58

AAA 3-yr 7.53 7.57 -0.51 7.44

AAA 1-yr 7.62 7.65 -0.41 7.41

Global FX rates
Current level Previous close Change % One month ago

DXY 102.32 102.25 0.07 103.98

EUR/USD 1.0841 1.0853 -0.11 1.0633

GBP/USD 1.2192 1.221 -0.15 1.2366

USD/JPY 129.22 129.25 -0.02 135.59

USD/INR 81.39 81.55 -0.20 82.81

AUD/USD 0.6949 0.6969 -0.29 0.6855

USD/CNY 6.7291 6.7295 -0.01 6.9517

Gold (USD/oz) 1897.67 1897.09 0.03 1810.80

Brent (USD/bbl) 82.9 83.02 -0.14 79.97



www.go-yubi.com 4

Money market India
Current level Previous close

Call money rate 6.07 6.06

CBLO rate
5.97 5.99

Call traded volume (INR bn)
111.6 95.0

Net banking system liquidity 
injection (+)/absorption(-) 
(INR bn)

-1089.3 -943.3

T-bills

91-days 6.40 6.42

182-days 6.76 6.78

364-days 6.73 6.83
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This report is issued solely by CredAvenue Private Limited (‘’Yubi’). Any information in this report should
not be construed as an offer, invitation, solicitation, solution or advice of any kind to buy or sell any
securities, financial products or services as may be offered by Yubi or any of its affiliate entity, unless
specifically stated so. The contents of this report do not take into account your personal
circumstances. Before entering into any transaction, you should take steps to ensure that you
understand the transaction and have made an independent assessment of the appropriateness of
the transaction in light of your own objectives and circumstances, including the possible risks and
benefits of entering into such transaction and should seek your own financial, business, legal, tax and
other advice regarding the appropriateness of buying or selling any securities, financial products or
services. Yubi or any of its affiliate entity, do not provide any financial advice, and is not your fiduciary
or agent, in relation to the securities or any proposed transaction with you unless otherwise expressly
agreed by us in writing. The information, opinions and material in this report (i) are derived from
sources that Yubi believes to be reliable but the reliability or accuracy of which have not been
independently verified (ii) are given as part of Yubi’s internal research activity and not as manager of
or adviser in relation to any assets or investments and no consideration has been given to the
particular needs of any recipient; and (iii) may contain forward looking statements, which may be
materially affected by various risk, uncertainties and other factors. The opinions contained in such
material, constitute the judgment of Yubi in relation to the matters which are the subject of such
material as at the date of its publication, all of which are expressed without any responsibility on Yubi’s
part and are subject to change without notice. Yubi has no duty to update this [document/report], the
opinions, factual or analytical data contained herein. Yubi and/or its affiliates makes no
representation as to the accuracy, completeness or reliability of any information contained herein or
otherwise provided and hereby disclaim any liability with regard to the same. The recipient of the
information should take necessary steps as they deem necessary prior to placing reliance upon it.

Nothing contained in this report, shall constitute or be deemed to constitute an offer to sell/purchase
or as an invitation or solicitation to do so for any securities or financial products/ instruments of any
entity. This report, is intended solely for an authorised personnel of Yubi and may contain proprietary,
confidential or legally privileged information. No part of this report, may be copied, disseminated or
redistributed by any recipient for any purpose without Yubi’s prior written consent. If the reader of this
report, is not the intended recipient and has received this transmission in error, please immediately
notify Yubi, Centre of Excellence, E-mail: sudarshan.bhattacharjee@go-yubi.com or by telephone at
+91-9819429398 and delete this report, from your system. Please also note that Yubi and/or its
affiliates, is unable to exercise control or ensure or guarantee the integrity of/over the contents of the
information contained in report and / or attachments and that any views expressed in this report
and/or attachments are not endorsed by/binding on Yubi.

Before opening any attachments, please check them for viruses and defects and please note that
Yubi accepts no liability or responsibility for any damage caused by any virus that may be transmitted
by this report and/ or attachments thereto.
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