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News update
Oil prices rose in early trade on Thursday, building on gains in the previous session as
China’s demand outlook improves and concerns rise over the impact of sanctions on
Russian supply.

Finance Minister Nirmala Sitharaman and UK Chancellor of Exchequer Jeremy Hunt
discussed bilateral investment and trade issues. The two leaders also discussed
issues relating to the G-20, of which India has assumed the Presidency for the current
year.

The Union Cabinet chaired by the Prime Minister doubled the allocation for promotion
of RuPay debit cards and BHIM-UPI transactions to INR 26 bn for FY23 that aims at
promoting digital payments across the country. The scheme was first announced in
FY22 Budget with a financial outlay of INR 13bn.

DIPAM Secretary Tuhin Kanta Pandey said that the government is expecting to get
financial bids for IDBI Bank’s strategic sale by September. Several global and
domestic institutions have expressed interest in buying about 61% of the government
and Life Insurance Corporation's stake in IDBI Bank and had put in preliminary bids,
the last date of which was 07 January.

The Centre’s direct tax collections, net of refunds, grew a robust 19.55% year-on-year
till 10 January. The government seems on track to exceed its conservative full-year
target by a wide margin of over INR 2tn.

Of the INR 1tn grant-like special capex facility for states, around INR 850bn or 85% has
been sanctioned to them so far in the current financial year. Of this, INR 460bn has
already been utilised by the states.

Major events of the day: Indian software companies Infosys, HCL 
Technologies and Cyient to report third-quarter earnings; govt will release consumer 
price inflation and industrial production data; Prime Minister Narendra Modi and Road 
Transport Minister Nitin Gadkari to speak at separate events; Sah Polymers starts 
trading in Mumbai after IPO.
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Equity indices Current level Previous close Change % One month ago

S&P500 3969.61 3919.25 1.28 3990.56

Dow Jones 33973.01 33704.10 0.80 34005.04

FTSE 100 7724.98 7694.49 0.40 7445.97

Nikkei 225 26465.20 26446.00 0.07 27842.33

Hang Seng 21365.43 21436.05 -0.33 19463.63

Shanghai 
Composite 3154.71 3161.84 -0.23 3179.04

Kospi 50 2367.24 2359.53 0.33 2373.02

Sensex 60083.73 60105.50 -0.04 62130.57

Nifty50 17885.70 17895.70 -0.06 18497.15

Govt  yields Current level Previous close Change % One month 
ago

US 10-yr 3.52 3.54 -0.57 3.61

UK 10-yr 3.41 3.55 -4.15 3.20

Japan 10-yr 0.50 0.50 0.20 0.25

Germany 10-yr 2.20 2.30 -4.51 1.94

India Govt 30-
yr 7.38 7.39 -0.05 7.42

India Govt 10-
yr 7.29 7.31 -0.29 7.29

India Govt 5-yr 7.15 7.18 -0.29 7.17
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Corp yields: 
India

Current level Previous close Change % One month ago

AAA 10-yr
7.63

7.65 -0.30 7.70

AAA 5-yr 7.58 7.60 -0.23 7.62

AAA 3-yr 7.57 7.57 -0.07 7.46

AAA 1-yr 7.65 7.68 -0.30 7.45

Global FX rates
Current level Previous close Change % One month ago

DXY 103.09 103.19 -0.10 105.13

EUR/USD 1.0770 1.0757 0.12 1.0537

GBP/USD 1.2166 1.2146 0.16 1.2269

USD/JPY 131.61 132.45 -0.63 137.67

USD/INR 81.66 81.58 0.11 82.54

AUD/USD 0.6914 0.6904 0.14 0.6745

USD/CNY 6.7582 6.7650 -0.10 6.9776

Gold (USD/oz) 1883.33 1875.69 0.41 1781.44

Brent (USD/bbl) 103.09 103.19 -0.10 105.13
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Money market India
Current level Previous close

Call money rate 6.06 6.06

CBLO rate
5.97 5.99

Call traded volume (INR bn)
95.0 89.9

Net banking system liquidity 
injection (+)/absorption(-) 
(INR bn)

-943.3 -807.8

T-bills

91-days 6.39 6.40

182-days 6.78 6.78

364-days 6.70 6.87
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This report is issued solely by CredAvenue Private Limited (‘’Yubi’). Any information in this report should
not be construed as an offer, invitation, solicitation, solution or advice of any kind to buy or sell any
securities, financial products or services as may be offered by Yubi or any of its affiliate entity, unless
specifically stated so. The contents of this report do not take into account your personal
circumstances. Before entering into any transaction, you should take steps to ensure that you
understand the transaction and have made an independent assessment of the appropriateness of
the transaction in light of your own objectives and circumstances, including the possible risks and
benefits of entering into such transaction and should seek your own financial, business, legal, tax and
other advice regarding the appropriateness of buying or selling any securities, financial products or
services. Yubi or any of its affiliate entity, do not provide any financial advice, and is not your fiduciary
or agent, in relation to the securities or any proposed transaction with you unless otherwise expressly
agreed by us in writing. The information, opinions and material in this report (i) are derived from
sources that Yubi believes to be reliable but the reliability or accuracy of which have not been
independently verified (ii) are given as part of Yubi’s internal research activity and not as manager of
or adviser in relation to any assets or investments and no consideration has been given to the
particular needs of any recipient; and (iii) may contain forward looking statements, which may be
materially affected by various risk, uncertainties and other factors. The opinions contained in such
material, constitute the judgment of Yubi in relation to the matters which are the subject of such
material as at the date of its publication, all of which are expressed without any responsibility on Yubi’s
part and are subject to change without notice. Yubi has no duty to update this [document/report], the
opinions, factual or analytical data contained herein. Yubi and/or its affiliates makes no
representation as to the accuracy, completeness or reliability of any information contained herein or
otherwise provided and hereby disclaim any liability with regard to the same. The recipient of the
information should take necessary steps as they deem necessary prior to placing reliance upon it.

Nothing contained in this report, shall constitute or be deemed to constitute an offer to sell/purchase
or as an invitation or solicitation to do so for any securities or financial products/ instruments of any
entity. This report, is intended solely for an authorised personnel of Yubi and may contain proprietary,
confidential or legally privileged information. No part of this report, may be copied, disseminated or
redistributed by any recipient for any purpose without Yubi’s prior written consent. If the reader of this
report, is not the intended recipient and has received this transmission in error, please immediately
notify Yubi, Centre of Excellence, E-mail: sudarshan.bhattacharjee@go-yubi.com or by telephone at
+91-9819429398 and delete this report, from your system. Please also note that Yubi and/or its
affiliates, is unable to exercise control or ensure or guarantee the integrity of/over the contents of the
information contained in report and / or attachments and that any views expressed in this report
and/or attachments are not endorsed by/binding on Yubi.

Before opening any attachments, please check them for viruses and defects and please note that
Yubi accepts no liability or responsibility for any damage caused by any virus that may be transmitted
by this report and/ or attachments thereto.
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