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News update

China opened sea and land crossings with Hong Kong and ended a requirement for
incoming travellers to quarantine .

The National Statistics Office estimated India’s GDP for FY23 to grow by 7% which is
higher than the projections made by RBI and World Bank. The GDP grew by 9.7% in
H1FY23.

RBI Governor Mr. Das said that consistently high inflation may pose risks to economic
growth and it is therefore important for South Asian countries to work towards price
stability.

In its first issue of funds raising through bonds in 2023, NABARD has raised close to INR
50bn via three year bonds.

The RBI notified an indicative calendar for the first ever sale of sovereign green bonds
with total issuance pegged at INR 160bn for current financial year.

The first G20 Global Partnership for Financial Inclusion meeting will start from today
and is expected to discuss unlocking digital financial infrastructure for advancing
financial inclusion, reducing cost of remittances, assessing progress made in
implementation of G20 high level principles and availability of finance for SMEs.

Finance Minister Nirmala Sitharaman said that the central government is engaging
with states and local administrations to ensure that benefits of Ease of Doing Business
initiatives reach the ground.

Commerce Minister Piyush Goyal will be on a three day visit to US where he will meet
the heads of top multinational companies.

Foreign portfolio investors offloaded nearly INR 59bn from the Indian equity markets in
the first week of January on growing concerns over the re-emergence of Covid-19 in
some parts of the world and recession worries in US.
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Equity indices Current level Previous close Change % One month ago

S&P500 3,895.08 3,808.10 2.28 3,934.38

Dow Jones 33,629.79 32,929.72 2.13 33,475.60

FTSE 100 7,699.49 7,699.49 0.00 7,476.63

Nikkei 225 25,973.85 25,820.80 0.59 27,901.01

Hang Seng 21,360.50 20,991.64 1.76 19,900.87

Shanghai 
Composite 3,175.62 3,157.64 0.57 3,206.95

Kospi 50 2,349.36 2,289.97 2.59 2,389.04

Sensex 60,617.61 59,900.37 1.20 62,181.67

Nifty50 18,126.60 17,859.45 1.50 18,496.60

Govt  yields Current level Previous close Change % One month 
ago

US 10-yr 3.56 3.73 -4.46 3.59

UK 10-yr 3.50 3.55 -1.55 3.18

Japan 10-yr 0.50 0.42 18.48 0.25

Germany 10-yr 2.21 2.31 -4.20 1.92

India Govt 30-
yr 7.43 7.46 -0.52 7.44

India Govt 10-
yr 7.33 7.37 -0.58 7.30

India Govt 5-yr 7.21 7.28 -0.88 7.18
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Global FX rates
Current level Previous close Change % One month ago

DXY 103.32 103.65 -0.32 104.80

EUR/USD 1.0676 1.0663 0.12 1.053

GBP/USD 1.2138 1.2121 0.14 1.2255

USD/JPY 131.77 131.79 -0.02 136.56

USD/INR 82.37 82.27 0.12 82.41

AUD/USD 0.6926 0.6896 0.44 0.6795

USD/CNY 6.7872 6.8384 -0.75 6.9559

Gold (USD/oz) 1879.85 1874.20 0.30 1810.70

Brent (USD/bbl) 79.46 78.57 1.13 76.6

Money market India
Current level Previous close

Call money rate 6.15 6.15

CBLO rate 2.46 115.03

Call traded volume (INR bn) -672.79 -1547.64

Net banking system liquidity 
injection (+)/absorption(-) 
(INR bn)

6.15 6.15

T-bills

91-days 6.35 6.37

182-days 6.76 6.78

364-days 6.758 6.755



Disclaimer

This report is issued solely by CredAvenue Private Limited (‘’Yubi’). Any information in this report should
not be construed as an offer, invitation, solicitation, solution or advice of any kind to buy or sell any
securities, financial products or services as may be offered by Yubi or any of its affiliate entity, unless
specifically stated so. The contents of this report do not take into account your personal
circumstances. Before entering into any transaction, you should take steps to ensure that you
understand the transaction and have made an independent assessment of the appropriateness of
the transaction in light of your own objectives and circumstances, including the possible risks and
benefits of entering into such transaction and should seek your own financial, business, legal, tax and
other advice regarding the appropriateness of buying or selling any securities, financial products or
services. Yubi or any of its affiliate entity, do not provide any financial advice, and is not your fiduciary
or agent, in relation to the securities or any proposed transaction with you unless otherwise expressly
agreed by us in writing. The information, opinions and material in this report (i) are derived from
sources that Yubi believes to be reliable but the reliability or accuracy of which have not been
independently verified (ii) are given as part of Yubi’s internal research activity and not as manager of
or adviser in relation to any assets or investments and no consideration has been given to the
particular needs of any recipient; and (iii) may contain forward looking statements, which may be
materially affected by various risk, uncertainties and other factors. The opinions contained in such
material, constitute the judgment of Yubi in relation to the matters which are the subject of such
material as at the date of its publication, all of which are expressed without any responsibility on Yubi’s
part and are subject to change without notice. Yubi has no duty to update this [document/report], the
opinions, factual or analytical data contained herein. Yubi and/or its affiliates makes no
representation as to the accuracy, completeness or reliability of any information contained herein or
otherwise provided and hereby disclaim any liability with regard to the same. The recipient of the
information should take necessary steps as they deem necessary prior to placing reliance upon it.

Nothing contained in this report, shall constitute or be deemed to constitute an offer to sell/purchase
or as an invitation or solicitation to do so for any securities or financial products/ instruments of any
entity. This report, is intended solely for an authorised personnel of Yubi and may contain proprietary,
confidential or legally privileged information. No part of this report, may be copied, disseminated or
redistributed by any recipient for any purpose without Yubi’s prior written consent. If the reader of this
report, is not the intended recipient and has received this transmission in error, please immediately
notify Yubi, Centre of Excellence, E-mail: sudarshan.bhattacharjee@go-yubi.com or by telephone at
+91-9819429398 and delete this report, from your system. Please also note that Yubi and/or its
affiliates, is unable to exercise control or ensure or guarantee the integrity of/over the contents of the
information contained in report and / or attachments and that any views expressed in this report
and/or attachments are not endorsed by/binding on Yubi.

Before opening any attachments, please check them for viruses and defects and please note that
Yubi accepts no liability or responsibility for any damage caused by any virus that may be transmitted
by this report and/ or attachments thereto.
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