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News update

The Bank of England (BoE) and the European Central Bank eased the pace of its interest rate
hikes, bumping them by 50 basis points on Thursday but stressed significant tightening
remained ahead and laid out plans to drain cash from the financial system as part of a
dogged fight against runaway inflation.

RBI will issue two tranches of Sovereign Gold Bonds, which will open for public subscription in
December and March. Sovereign Gold Bonds (SGBs) 2022-23-Series III will open for
subscription during December 19-December 23 and 2022-23-Series IV during March 06-10,
2023, the finance ministry said.

NBFCs working as micro finance institutions (NBFC-MFIs) overtook commercial banks in terms
of market share in micro loans in Q2FY23.

The rupee and government bonds weakened sharply on Thursday as the US Federal
Reserve continued to signal a policy of aggressive monetary tightening, disappointing traders
who had bet on a softer tone, or a “policy pivot” from the US central bank.

Finance Minister Nirmala Sitharaman said that India’s current position is of strength and the
coming 25 years has a lot to offer to industry and people.

The Centre will set the borrowing limit for states for FY24 at 3.5% of gross state domestic
product (GSDP), including 50 basis points linked to power sector reforms. This is in sync with
the fiscal path recommended by the 15th Finance Commission.

There are sufficient food grain stocks in the central pool to meet the requirement for National
Food Security Act and Pradhan Mantri Garib Kalyan Anna Yojana and other welfare
programmes, the food ministry said on Thursday. “About 15.9 million tonne (MT) of wheat will
be available as on January 1, 2023, which is well above the buffer of 13.8 MT ,” according to the
ministry.

The government is likely to allocate funds to provide low interest loans and tax incentives to
encourage start-ups in the agricultural sector in the upcoming budget. It will support start-
ups in the field of artificial intelligence (AI), machine learning (ML), remote sensing, big data,
block chain, internet of things (IoT), Geographic Information System (GIS) technology, and the
usage of drones and robots to transform the agricultural sector.
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Equity indices Current level Previous close Change % One month ago

S&P500 3895.75 4019.65
-3.08 3958.79

Dow Jones 33202.22 34108.64 -2.66 33553.83

FTSE 100 7426.17 7502.89 -1.02 7351.19

Nikkei 225 27553.32 28051.70 -1.78 28028.30

Hang Seng 19386.70 19368.59 0.09 18256.48

Shanghai 
Composite 3160.67 3168.65 -0.25 3119.98

Kospi 50 2353.41 2360.97 -0.32 2477.45

Sensex 61666.23 61799.03 -0.21 61980.72

Nifty50 18371.55 18414.90 -0.24 18409.65

Govt  yields Current level Previous close Change % One month 
ago

US 10-yr 3.48 3.48
-0.01

3.69

UK 10-yr
3.24 3.31

-2.11
3.14

Japan 10-yr 0.25 0.25 0.81 0.24

Germany 10-yr 2.08 1.94 7.33 1.99

India Govt 30-
yr 7.41

7.37 0.42 7.44

India Govt 10-
yr 7.28 7.22 0.76 7.27

India Govt 5-yr 7.13 7.11 0.37 7.14
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Corp yields: 
India

Current level Previous close Change % One month ago

AAA 10-yr
7.66

7.62 0.63 7.56

AAA 5-yr 7.58 7.55 0.34 7.52

AAA 3-yr 7.42 7.41 0.16 7.71

AAA 1-yr 7.41 7.40 0.20 7.57

Global FX rates
Current level Previous close Change % One month ago

DXY 104.37 104.56 -0.18 106.28

EUR/USD 1.0644 1.0628 0.15 1.0395

GBP/USD 1.221 1.2178 0.26 1.1914

USD/JPY 137.29 137.78 -0.36 139.50

USD/INR 82.85 82.75 0.11 81.31

AUD/USD 0.6707 0.6703 0.06 0.6741

USD/CNY 6.9727 6.9738 -0.02 7.0982

Gold (USD/oz) 1778.81 1776.85 0.11 1773.87

Brent (USD/bbl) 81.03 81.54 -0.63 92.18
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Money market India
Current level Previous close

Call money rate 6.20 6.10

CBLO rate
6.17 5.98

Call traded volume (INR bn)
106.3 107.2

Net banking system liquidity 
injection (+)/absorption(-) 
(INR bn)

-975.6 -1129.5

T-bills

91-days 6.42 6.42

182-days 6.77 6.78

364-days 6.73 6.71



Disclaimer

This report is issued solely by CredAvenue Private Limited (‘’Yubi’). Any information in this report should
not be construed as an offer, invitation, solicitation, solution or advice of any kind to buy or sell any
securities, financial products or services as may be offered by Yubi or any of its affiliate entity, unless
specifically stated so. The contents of this report do not take into account your personal
circumstances. Before entering into any transaction, you should take steps to ensure that you
understand the transaction and have made an independent assessment of the appropriateness of
the transaction in light of your own objectives and circumstances, including the possible risks and
benefits of entering into such transaction and should seek your own financial, business, legal, tax and
other advice regarding the appropriateness of buying or selling any securities, financial products or
services. Yubi or any of its affiliate entity, do not provide any financial advice, and is not your fiduciary
or agent, in relation to the securities or any proposed transaction with you unless otherwise expressly
agreed by us in writing. The information, opinions and material in this report (i) are derived from
sources that Yubi believes to be reliable but the reliability or accuracy of which have not been
independently verified (ii) are given as part of Yubi’s internal research activity and not as manager of
or adviser in relation to any assets or investments and no consideration has been given to the
particular needs of any recipient; and (iii) may contain forward looking statements, which may be
materially affected by various risk, uncertainties and other factors. The opinions contained in such
material, constitute the judgment of Yubi in relation to the matters which are the subject of such
material as at the date of its publication, all of which are expressed without any responsibility on Yubi’s
part and are subject to change without notice. Yubi has no duty to update this [document/report], the
opinions, factual or analytical data contained herein. Yubi and/or its affiliates makes no
representation as to the accuracy, completeness or reliability of any information contained herein or
otherwise provided and hereby disclaim any liability with regard to the same. The recipient of the
information should take necessary steps as they deem necessary prior to placing reliance upon it.

Nothing contained in this report, shall constitute or be deemed to constitute an offer to sell/purchase
or as an invitation or solicitation to do so for any securities or financial products/ instruments of any
entity. This report, is intended solely for an authorised personnel of Yubi and may contain proprietary,
confidential or legally privileged information. No part of this report, may be copied, disseminated or
redistributed by any recipient for any purpose without Yubi’s prior written consent. If the reader of this
report, is not the intended recipient and has received this transmission in error, please immediately
notify Yubi, Centre of Excellence, E-mail: sudarshan.bhattacharjee@go-yubi.com or by telephone at
+91-9819429398 and delete this report, from your system. Please also note that Yubi and/or its
affiliates, is unable to exercise control or ensure or guarantee the integrity of/over the contents of the
information contained in report and / or attachments and that any views expressed in this report
and/or attachments are not endorsed by/binding on Yubi.

Before opening any attachments, please check them for viruses and defects and please note that
Yubi accepts no liability or responsibility for any damage caused by any virus that may be transmitted
by this report and/ or attachments thereto.
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