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News update

US President Joe Biden said that the US will continue to send military equipment to
Ukraine but won’t deploy American service members there.

Russia’s budget surplus more than quadrupled in November despite the financial
drain of the war in Ukraine. The fiscal surplus reached RUB 557bn (USD 9bn) in the first
11-months of the year.

The European Central Bank said lenders still aren’t doing a good enough job of
grasping risks in the core business of extending credit, underlining the potential for
losses as the economy enters a likely recession.

China is warning it faces a steep surge in Covid-19 cases as the country rapidly
dismantles pandemic controls and embraces a faster reopening than some experts
had expected.

India’s retail inflation rate unexpectedly decelerated to an 11-month low in November,
and factory output contracted to hit a 26-month low in October, further strengthening
the case for ending the rate hike cycle by RBI. CPI inflation eased to 5.88% YoY in
November from 6.77% in October (Our report). Index of industrial production shrank 4%
YoY in October as manufacturing output contracted 5.6%.

Government’s net direct tax collection grew 24% to INR 8.77tn in the April-November of
FY23. This represents 61.8% of the full-year Budget Estimates (BE) of direct tax
collection.

Major events of the day: RBI to hold SDL auctions; Paytm operator One 97
Communications’s board to consider share buyback; Automobile industry group SIAM
to release Nov. auto industry sales data; Finance Minister Sitharaman to speak at
event; Landmark Cars IPO open for sale.
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Equity indices Current level Previous close Change % One month ago

S&P500 3990.56 3934.38 1.43 3957.25

Dow Jones 34005.04 33476.46 1.58 33536.70

FTSE 100 7445.97 7476.63 -0.41 7385.17

Nikkei 225 27931.89 27842.33 0.32 27963.47

Hang Seng 19572.66 19463.63 0.56 17619.71

Shanghai 
Composite 3172.36 3179.04 -0.21 3083.40

Kospi 50 2368.34 2373.02 -0.20 2474.65

Sensex 62261.36 62130.57 0.21 61624.15

Nifty50 18527.35 18497.15 0.16 18329.15

Govt  yields Current level Previous close Change % One month 
ago

US 10-yr 3.60 3.61 -0.20 3.85

UK 10-yr 3.20 3.18 0.62 3.36

Japan 10-yr 0.25 0.25 -0.80 0.24

Germany 10-yr 1.94 1.93 0.36 2.14

India Govt 30-
yr 7.42 7.42 -0.09 7.48

India Govt 10-
yr 7.28 7.29 -0.21 7.29

India Govt 5-yr 7.15 7.17 -0.25 7.18
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Corp yields: 
India

Current level Previous close Change % One month ago

AAA 10-yr
7.70

7.70 -0.04 7.58

AAA 5-yr 7.62 7.63 -0.10 7.55

AAA 3-yr 7.46 7.46 -0.07 7.79

AAA 1-yr 7.45 7.47 -0.30 7.66

Global FX rates
Current level Previous close Change % One month ago

DXY 105.08 105.13 -0.05 106.66

EUR/USD 1.0536 1.0537 -0.01 1.0327

GBP/USD 1.2259 1.2269 -0.08 1.1756

USD/JPY 137.74 137.67 0.05 139.89

USD/INR 82.72 82.54 0.23 81.26

AUD/USD 0.6745 0.6795 -0.74 0.6702

USD/CNY 6.9801 6.9776 0.04 7.0690

Gold (USD/oz) 1782.02 1781.44 0.03 1771.40

Brent (USD/bbl) 78.12 77.31 1.05 92.72
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Money market India
Current level Previous close

Call money rate 6.08 6.10

CBLO rate
5.98 5.99

Call traded volume (INR bn)
112.4 102.4

Net banking system liquidity 
injection (+)/absorption(-) 
(INR bn)

-1406.1 -1549.2

T-bills

91-days 6.39 6.40

182-days 6.74 6.77

364-days 6.79 6.77
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not be construed as an offer, invitation, solicitation, solution or advice of any kind to buy or sell any
securities, financial products or services as may be offered by Yubi or any of its affiliate entity, unless
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other advice regarding the appropriateness of buying or selling any securities, financial products or
services. Yubi or any of its affiliate entity, do not provide any financial advice, and is not your fiduciary
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agreed by us in writing. The information, opinions and material in this report (i) are derived from
sources that Yubi believes to be reliable but the reliability or accuracy of which have not been
independently verified (ii) are given as part of Yubi’s internal research activity and not as manager of
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particular needs of any recipient; and (iii) may contain forward looking statements, which may be
materially affected by various risk, uncertainties and other factors. The opinions contained in such
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representation as to the accuracy, completeness or reliability of any information contained herein or
otherwise provided and hereby disclaim any liability with regard to the same. The recipient of the
information should take necessary steps as they deem necessary prior to placing reliance upon it.
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entity. This report, is intended solely for an authorised personnel of Yubi and may contain proprietary,
confidential or legally privileged information. No part of this report, may be copied, disseminated or
redistributed by any recipient for any purpose without Yubi’s prior written consent. If the reader of this
report, is not the intended recipient and has received this transmission in error, please immediately
notify Yubi, Centre of Excellence, E-mail: sudarshan.bhattacharjee@go-yubi.com or by telephone at
+91-9819429398 and delete this report, from your system. Please also note that Yubi and/or its
affiliates, is unable to exercise control or ensure or guarantee the integrity of/over the contents of the
information contained in report and / or attachments and that any views expressed in this report
and/or attachments are not endorsed by/binding on Yubi.
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Yubi accepts no liability or responsibility for any damage caused by any virus that may be transmitted
by this report and/ or attachments thereto.
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